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A. SELECTED EXPLANATORY NOTES TO THE UNAUDITED INTERIM FINANCIAL
REPORT FOR THE PERIOD ENDED 31 MARCH 2013
AR E 2013 42 3 A 31 HARL 992 I 5518 45 09 2 e iR vl

1. Basis of accounting and changes in accounting estimates < EREFISH-flTH2EH

a)

b)

Basis of accounting 4= 11 Z:Ail}

The interim financial statements are unaudited and have been prepared in accordance with the
requirements of Malaysian Financial Reporting Standard (“MFRS™) 134 : Interim Financial
Reporting issued by the Malaysian Accounting Standards Board (“MASB”) and paragraph 9.22
of the Bursa Malaysia Securities Berhad (“Bursa Securities”) Listing Requirements, and
should be read in conjunction with the Group’s audited consolidated financial statements for
the financial year ended 31 December 2012 and the accompanying explanatory notes attached
to this interim financial report.

A I SRR R R AL, I L W Sl o WAL W S R R (e rAER)
134 A3 55345 p 5 SR B P 0 V-4 DU B o A R 2 SR DG WSR3 5 BT (U332 B
F) 9.22 B BTSSR, JRRIBE S AR EIES 2012 48 12 A 31 HAH NS E I i)
TP T4 S0 554 P AP .

Malaysian Accounting Standards Board (“MASB”) approved accounting standards
PG S AENEEE S ( “MASB” ) fEAERO S Tk

MFRSs, Amendments to MFRSs and 1C Interpretations have been issued by the MASD and are
not yet effective as follows:

Sy ST W S v W B S T ATA, R AR 2RI AET (SR GHEND A 1C R
-y

Effective for financial
periods beginning on

or after
W F IR E T
AR E
MFRS 9 Financial Instruments %l T . 1/1/2015
MFRS 10 Investment Enfities #3% 3E k = 1112014
MFRS 12 Investment Entities 15 ¥% 3= 4% 1/1/2014
MFRS 127  Investment Entities $ 9% 4= {4 1/1/2014
MFRS 132 Offsetting Financial Assets and Financial 1/1/2014

Liabilities
HEAH G 5T 7™ 0 G i 174

Due to the complexity, the financial effects of the above MFRSs, Amendments to MFRSs and
1C Interpretations are still being assessed.

BT ERFT (WSS BT (XSRS M IC @R R E A0, M %
eI,

The management does not anticipate that the adoption of the above MFRSs will result in any
material impact to the financial statements in the initial adoption period.

T R S AN TR i e 7 MU 45 4% A U E W S54RI TR B R e P AT K

i;v .
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2. Seasonality or cyclicality of operation 237 {5 a1k

We experienced lower level of production activities due to fewer working days resulting from the
Chinese New Year holidays in the first quarter of the year. Other than the above factors, the
business of the Group was not affected by any significant seasonal and cyclical factors during the
period under review.

PR3 2= AR TN, B BANE T TR A TR L BR BB EE SN, FEAT IR, A
[Tk 2535 AT 52 BT A 8 8 A 2 PR R S R .

3. Unusual items I HEIH

There were no unusual items affecting the assets, liabilities, equity, net income or cash flows of
the Group for the current quarter and financial year-to-date.

v YU R R N R I A T s e S W T s M L N

WA

4. Changes in estimates {1354t

There were no material changes in estimates for the current quarter and financial year-to-date.

A MR A BAE R RS 0 B E KA TR

5. Changes in share capital and debts JB 2 B 5145 253)
(i) Share capital and debts B4 B 5155

There were no issuances, cancellations, resale and repayments of debt and equity securities
for the current financial period to date.

T E AR BB A SR A AT DU Bt R 95 R AR

THE REST OF THIS PAGE 1S INTENTIONALLY LEFT BLANK
ML TTHYRAR IR B 2
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(i) Share buybacks / Treasury shares of the Company 4 H] [H R0}/ R

During the current quarter, the company purchased 98,000 ordinary shares for a total cash
consideration of RM31,180 from the open market at an average cost of RM0.3182 per share.
The shares repurchased are being held as treasury shares and treated in accordance with the
requirements of Section 67A of the Companies Act, 1965 in Malaysia. Summary of the share
buybacks is as follows:

ARAF, AENATITEAMT 98,000 %@, ‘ﬂ’a 31,180, AR EYRA N L
0.3182. [BIRHAEREL IR, ik ”ﬂwﬂz 1965 HEAFESE 67A AHE. 1—’€lﬁlm4]

R
Average cost Total
Number {including amount
of Highest Lowest | transaction costs) paid
shares price price 3 A SATHIER
Bin¥EH wmwmi | BIEN | (BEEEAAE) | BURE
RM RM RM RM
02/01/2013 31,000 | 03150 0.3200 0.3175 9,843
03/01/2013 10,000 | 0.3200 0.3200 0.3245 3,245
04/01/2013 15,000 | 0.3250 0.3250 0.3281 4,921
16/01/2013 10,000 | 0.3100 0.3100 0.3145 3,145
21/01/2013 11,000 | 0.3050 0.3050 0.3091 3,400
23/01/2013 10,000 | 0.3100 0.3100 0.3145 3,145
01/03/2013 1,000 | 0.2950 0.2950 0.3361 336
08/03/2013 10,000 | 0.3100 0.3100 0.3145 3,145
Current quarter A& 98,000 0.3182 31,180

As at 31 March 2013, the Company held as treasury shares for a total of 943,200 of its
400,000,000 issued ordinary shares. Such ireasury shares are held at a carrying amount of
RM345,056.

WE2013F3 H31H, 28 400,000,000 B R AT 80 B, 74 A7 IR 9943,200. IX AT
% (W T 417 (B9 5 3345,056.

6. Segment Information 435 &

No separate analysis of segment information by business or geographical locations is presented as
the Group’s major business comprises the manufacture and sales of sports shoes. The Group’s
revenue, assets and capital expenditure are principally attributable to a single geographical region,
which is the People’s Republic of China ("PRC”).

oA 55 43 S e b 3 7 B 2 TR A 43 A 45 8 (LA 4R T 2 BN 45 L A I 2 R 4 B B
AFEHN, BFMBATF IR G R — i E X5, BE4 A RIE.

7. Changes in the composition of the Group 2 FZ5#) 254k,

There were no significant changes in the composition of the Group during the current quarter.

FEAR T E R BB B R RA L.
8. Contingent liabilities or assets A% B ¥ 7™

No material contingent liabilities and assets, which upon becoming enforceable may have a
matmial effect on the financial position of the Group since the last balance sheet date.

b m R 0 G E KR AR R BT 7=, TE A BRI T W] B A 104 0 S5 PRk = A

)\ L)
e ____]
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9. Capital commitments FT AR

The outstanding capital commitments at the end of the current quarter are as follows:
2 R R B B AR U -

Current quarter

R L)
RM’000
Acquisition of Lim Ying Ying Limited (45 MM AEARA R A =)) 2,889
10. Significant related party transaction EXRECH B
Current
Current quarter year-to-date
(REE) (HRTEVIES)
RM’000 RM’000
Sales to a related party (45 45 JCHKTT) 3,038 3,038
Purchase of goods from a related party (M 3Kk
77 W S ) 234 234
Rental payments to a related party (1 BT
e 4 21 21

All sales contracts have been entered into in the normal course of business and have been
established on terms and conditions that are not materially different from those obtainable in
transactions with unrelated parties.

AEMHEHESERT I EEEE LS PH S B MFR N FMESIMAT LN ER
RES5t

Each sales contract was entered into separately and carried different prices dependent on the type
and combination of materials used, type of sport shoes as well as the functions, designs and
features of the sports shoes.

FAHE G RN BT ARG T B AN B T E A 25, B8 e ay, e
MEEROTHEE, BRI HIRR.

11. Subsequent events N5 & 4 FyE44:

There were no material events subsequent to the end of the financial period under review that
have not been reflected in this quarterly report as at the date of this report,

RE A 72 A O] I 00 B RIS A RO S0 e A S R LR AR 5 4

12. Dividends 8

No dividends were declared by the Group for the current quarter.

AR T AFELEAEARE.
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B. INFORMATION REQUIRED BY BURSA MALAYSIA SECURITIES BERHAD UNDER
LISTING REQUIRMENTS K53 BB EHERKER

1. Review of the performance of the Group A& FFRI 2 B

The Group recorded revenue of RM56.0 million (or RMB113.0 million) and profit afler taxation
(“PAT™ of RM9.2 million (or RMB18.6 million) respectively for the current quarter and the
financial year-to-date.

A4 AR 28 5 o AR ) B A BUE B 5,60 T 77 J(RA R T 1. 13042 70) Y& ML AR T /i 920
JI TG B T11.86-F 73 J0) B 5 B ).

The revenue of RMS56.0 million (or RMBI113.0 million) represents a decrease of 6.3% (8.2% in
RMB term) as compared to the revenue of RM59.8 million {or RMB123.2 million) recorded for
the financial period ended 31 March 2012 ("FPE 2012"}.
B AR 115,60 T T6(E ST 113042 70K M F#6.3% (AR Ti8.2%) ARILFE2012473 A
TR BN, 5598777 (AR M1.2324070).

The decrease in revenue was in line with the Group's decrease in sales volume of our products
from approximately 1.9 million pairs of sports shoes in FPE 2012 to approximately 1.7 million
pairs of sports shoes in FPE 2013. Total number of units sold for the period increased by 9.7% as
compared to preceding peried. This decrease was mainly due to the Chinese New Year fall on 23
January 2012 for the FPE2012; however, the Chinese New Year for FPE 2013 falls on 10
February 2013. The delay caused the revenue to be recorded in April 2013, which can be
evidenced by the number of units was in work-in-progress.

FERENSH TR~ SR MED, £ 2012 EMBUARM KL 190 HIUEFE S
2013 LRI B AL 170 FIRGES . F R SRS 8 RE R D 9.7%, X
Yilsb FERE T E 2012 S S5 WA R DI AR 2012 4E 1 23 B, AR, BiE
2013 10 5 I, AR PORTAEHEAE 2013 42 2 A 10 B SERE RN BHGEIRAE 2013 48 4
A, BERAE LUERT 2013 423 B 31 3 dh.

The decrease in revenue was partly offset the increase in average selling price (“ASP”) of sports
shoes from RM31.12 {or RMB64.16) per pair in FPE 2012 to RM32.30 (or RMB65.22) per pair
in FPE 2013. The overall decrease in revenue was also offset the conversion of average exchange
rate from RMB I: RM0.485] in FPE 2012 to RMB 1: RM0.4952 in FPE 2013.

EAVEF BRERAHE TSN TS B RN, A 2012 SR BRI B S T
i 31.12 (ERA IR 64.16), & 2013 4 M B HA B 59Uz 5hE 5 M 32.30 (BLA KT 65.22).
T B VA R BB BT A0 T A FR A RO R, TR 2012 SERMEGAIR 1 AR
M5 0.4851 E 2013 M BUHAR 1 AR M A H 0.4952.

Between FPE 2012 and FPE 2013, the overall gross profit margin marginally from 27.9% to
25.8%. The decrease in gross profit margin was due to more units being outsourced and the gross
profit margin from outsourced production is usually 2~3% lower than in-house production.

E 2012 470 2013 SE I BOHAL, BAERIB N 27.0% 4 25.8%. BFIZHH R Tk
R AT I T A PN RFTIN T A7 B R AR 2~ 3 % T A B4 7™

Other income FARIA

Other income mainly comprises of interest income on bank balances. Interest income on bank
balances accounted for 99.3% and 53.6% of total other income for FPE 2012 and FPE 2013
respectively. Furthermore, unrealised exchange gain accounted for 46.3% for FPE 2013.

FAB A = AR RN BN . 7 2012 FEH 2013 4= W BUHIR), MW7 R F| BN
SR o A YN AR 99.3% 0 53.6%. JhAh, RABMIL LGS 2013 £ BT &
46.3%.
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Administrative Expenses ITBOHSE

Administrative expenses comprises mainly salaries and staff-related expenses of general
administrative staff, depreciation charges for buildings and office equipment, amortisation of land
use rights, telecommunication expenses, rental expenses and other general office overheads.
Between FPE 2012 and FPE 2013, the overall administrative expenses increased by
approximately RM0.5 million (or RMB1.0 million) from RM1.6 million (or RMB3.2 million} in
FPE 2012 to RM2.1 million (or RMB4.2 million) in FPE 2013. The increase was mainly due to
expenses incurred in new group of companies (ie Maxwell Hong Kong & Maxwell Xiamen)
amounted to RMO0.3 million, Furthermore, the increase was also due to increase in amortisation of
land use rights from RM0.03 million to RM0.23 million from the acquisition of Henan land.

AT 30 =B R RAT B BRI R MEH &, BRI AW, LRI,
SR, MES A — RS T R . 20125 F20 134 I BN R],  BBAARY 1T BT 3038
IN#955 TT 505 (A R 3 10075 5875, 20 1 266 I YA 0 B 1 16073 TG IR 13205 70) 2
20134 BRI ) 5 7121077 Jo(ERA R 42077 70). N3 2R T30 I e 4 Bl T
AT PN NRITIT 540, SRR T AT R4S L, Ben-
RIACHER M B M3 T B L Mi23 5

Profit before taxation BT H

In FPE 2013, the Group recorded a decrease in profit before taxation (“PBT™) of 14.2% (15.9% in
RMB term), from RM14.4 million (or RMB29.8 million) in FPE 2012 to RM12.4 million {or
RMB25.0 million) in FPE 2013. The decrease was primarily due to decrease in gross profit from
RM16.7 million {or RMB34.4 million) in FPE 2012 to RM14.4 million (or RMB29.2 million) in
FPE 2013. Furthermore, the decrease was also partly due to additional expenses incurred in the
current year as disclosed in administrative expenses.

FE20134E W BUH ), A BURBT BRI 14.2 % (N BT 15.9%), 20124 BUY ) 5 /)
L44F 7370 (B AR 12.98-T 73 JO)RI20 1 3= R & T 1.24F 77 GUARM2.50°T F37m). 4
bR BT BRI 20 124 I BORIR 9 5 11,6770 T T3 (FRA R Ti3.44°T-75 75) #2013 4

AR A WAEATTOT S B

Profit after taxation®i )5 Yl

In FPE 2013, the Group posted a PAT of RM9.2 million (or RMB18.6 million) after deducting
income tax expense of RM3.2 million (or RMB6.4 million). The effective tax rate of 25.7% was
marginally higher than the statutory tax rate of 25% due mainly to non-deductible post listing
expenses incurred at the holding company level.

TE20134FE A B, A B A B R0 9 T 111920 75 TE(RR A R 1T 1.86.F 73 T0) EEHIR 7 78
188 2 T 1332077 J(ER A R TI640 73 J0).2 Ja . 25.7 % B S RRTE FE M8 w25 % B3 e R &,
XA B T A E 0B L R SO S AR A R T
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2. Variation of results against immediate preceding quarter Xt E—FFHTHER

Current quarter Preceding quarter
R (L—%)
31/3/2013 31/12/2012
RM’000 RM’000
Revenue &MLl 55,980 113,912
Profit before taxation T B & 7| 12,395 28,016
Profit after taxation £ /& ) 9,208 20,763
Profit before taxation margin B 5 F R 2 22.1% 24.6%
Profit after taxation margin Fi J5 & #| #8 16.4% 18.2%

Save as disclosed under notes A2, the Group’s other quarter results are not affected by any
significant seasonal and cyclical factors.

FRIREETE A2, ARFI BT AL SUN & 52 BT 5 A0 F 1 (A JA T e .

3. Prospects for FYE 2013 (JEZ 2013 4F)

The global economy is projected to grow at moederate rate by +2.4% y-o-y in 2013 from +2.3% y-
o-y in 2012, accordance to forecasts made by various economists and statutory bodies. The
American economy is forecasted to grow at +1.9% y-o-y in 2013 against 2012 GDP growth rate
of +2.2% y-o-y. With the ongoing European sovereign debts crisis, the Europe zone is forecasted
to continue contract by - 0.1% y-o-y in 2013 against 2012 GDP growth rate of - 0.4% y-o-y in
2012. The Developing Asia economy is expected to moderate at growth rate of +6.6% y-0-y in
2013 against 2012 GDP growth rate of +6.1% y-0-y, in accordance to forecasts made by private
sector economists. (Note)

TR % L EN AR L EF ERTTNTN, SBREFEE 2013 SFHERK 24%,
2012 FIEFEHK 2.3%. HEAEFFRAE 2013 FREMHK 1.9%, M 2012 FiRFEHEK
2.2%. BRINFBUER S BHVREIERS, BOEXATTRAL 2013 FIEES 01%, AR 20124
BrE4E 0.4%. RIWITF 2 TUAMALTTEZNITRN, ZRPHEMETFBHE 2013 FRHEHRK
6.6%, ¥ 2012 FFHEFEHEK 6.1%. (HFH

Hence, Our Group are cautiously optimistic that our business is expected to remain strong in 2013,
despite less robust global economic outiook which may derail the respective country consumer
confidence, sentiment, spending behaviour and pattern in 2013. Nonetheless, sports shoes, besides
serving its basic functional requirements, have also developed to become fashionable products
amongst consumers in developed countries and emerging countries nowadays. The recent
development in the immediate period post the global financial crisis during 2008 - 2009 has
shown that the sports shoes industry is fairly resilient in its nature and inelastic in its demand.
HET I, REAEHEHERINESG ARG 2013 EHRIFIRD), RELBRETFRER
£, AIREFT RO ERAESFHHE N E L. HE. HRT VMBS, ki, ik
TELABERA TR TR, B OO St [ SR 0 [ SR U B RO . 2008
#2009 FLFRS AL EWIENR R ER, E3)HEIURIM A AENGE S,
fER K BB KZ B,

Note: The respective GDP wnumbers were obtained from the Asian Development Bank,
International Monetary Fund and/or private sector economic bodies.

TERE: LB SR 1 AR RERTT [HEREE RN A GHEE DI
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4. Profit forecast and guarantee (BRP TR B ARAIE)

No profit forecast or guarantees were previously announced and disciosed by the Group in any
public decument.

AR ANAE LARE AT 2 A A48 19 A JT S0 r, 380 i el AR

Profit before taxation (BT EA])

Current
Current quarter year-to-date
(HFERE) (AR RS
RM*000 RM’000
After charging (f& it F#f5): -
Amortisation of land use rights (-3 {E AL RESE) 133 133
Depreciation (#7[H) 516 516
After crediting (553 T 5)JE): -
Foreign exchange gain (VT 5048 %) (209) (209)
Interest income (F] BN (242) (242)
Income tax charge (FTE8i % H)
Current
Current quarter year-to-date
(A=) (HBEFES)
RM*000 RM*000
PRC income tax ({40 A B AR £) 3,186 3,186
Malaysia income tax (553 74 W T 453 5) 1 1
3,187 3,187

Pursuant to the PRC Enterprise Income Tax: Law passed by the Tenth National People’s
Congress on 16 March 2007, the new tax rates for domestic enterprises and foreign investment
enterprises are standardised at 25% and took effect on 1 January 2008.
RN LB A ETER: T 20074 3 H 16 AfHE&BEARARAREN, X
Py A LIS B A R BLER AL 2596, FFT 2008 4F 1 B 1 QAR

Save as disclosed under notes Al, the Group’s effective tax rates for the curreni quarter and
financial year-to-date were 25.7%, which were marginally different from the statutory tax rate of
25%.
BRif i ALRRAEARER RMBUFEWES LR AN 25.7%, BAETFEEREE
25%.

As at 31 March 2013, no provisions were made for deferred tax as the Group does not have any
material temporary differences between the tax bases of assets and liabilities and their carrying
amounts, which give rise to a deferred tax asset or liability in the financial statements.

BT 2013 4F 3 A 31 H, AT TR R 0 ey T AR B9 00 SRR W 2 A TR B
G L BT, S S5 4R aR P A 3 I PR AR 31 7 Bl AL £,
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7. Status of corporate proposals and utilisation of proceeds M BUIRASFI B & H 4

reuptiomal Mo ifiags Sevhad

Corporate Proposal b &

No corporate proposal has taken place up to the date of this Report.

BAHE PR EW EEARR Y F
Utilisation of proceeds 85k IR 148 B

The gross proceeds from the Public Issue amounting to RM34.4 million are expected to be

fully utilized in the following manner;

M’\ﬂ f:\ﬂ ik ik NS Fﬁ 344 BTG A PTG RIA:

(i) Increase our product design 24 months 6,000 6,000
and development efforts and ™ H
expansion of product range
B RATI A AR R L
L ER Ik N A
(ili}  Working capital purposes 12 months 9,675 9,675
Hia P4 Mg ™7
(iv)  Listing expenses Upon Listing 6,750 6,750
LA Mk
Total proceeds & 8 HLE 0 34,425 24,539 9,856

Lstlmatcd : on | Remark .
#E
Expansion of our production 36 months 12,000 2,114 9,886 #1

capacity and upgrading of ™A
existing production facilities
IR & 7 RE SN T R IR

TR

#1. linjiang Zhenxing Shoes & Plastics Co. Ltd., (“Zhenxing Shoes™), a wholly-owned

subsidiary of the Company, had through tendering process, tendered an industrial vacant
tand with 50 years of land use rights in Henan Province. The land is located at South Wei
6 Road, East He Qi Dadao in Qixian County, Hebi City, Henan Province, the People’s
Republic of China.

THTIRMEBE R AT CIRME), AARKEHETAF, A ESHEREFR
Bt 50 4F R HbAE AR ok g B b, 2k A T o (R T AR S B VL A S
B BT, AT K TE R,

The construction of the initial phase is expected to commerce in second quarter of year
2013 and is expected to be completed by the end of year 2014.

LRI BCIG T 2013 4R35 2 B REAL FPRT 2014 SEF R M.

Part of the IPO proceeds will be utilised for the expansion of production capacity. The
Company intends to install four (4) new production lines together with other new
machinery which include sewing machines, roller machines, cutting machines and
grinding machines in the new factory premise.

EIRATT R & SR — 36434 T4 K= 8E. A8 SR Bl 40 &
%’d%ﬁﬁ?ﬁﬁkffa%ﬁ@Jﬂhﬁﬂrﬂ%ﬁ»&%ﬁﬂ‘@.dﬂéﬁ’éﬁm, HLARA UJ.%J?HL, R
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Group borrowings and debt securities 2B 3K & 5 k3

There were no borrowings and debts securities in the Group as at 31 March 2013,

AHHHE 2013 4 3 B 31 HIEH GRS,

Off-balance sheet financial instruments risks ¥ = 2 /MY ST E RS

There were no financial instruments with material off balance sheet risk at the date of issue of this
quarterly report.

EAZERS H, RE ARSI T HA B AV s 0 R T H K,

Changes in material litigation B _KIFIABIZFY,

As at the date of this report, our Group is not engaged whether as plaintiff or defendant in any
tegal action, proceedings, arbitration or prosecution for any criminal offence, which has a material
effect on the financial position of our Group, and our Directors are not aware of any pending or
threatened proceedings which may give rise 10 any proceedings which might materially and
adversely affect the financial position or business of our Group.

A AR AR T8 BT IE 1R 1k o [ 4% BRI 5 FEAR AT 8T 50, VR s AP R B A T R 3
SRAT R VR, XX A HE BB I S5-I 007 A2 HLARE I, 24 2 W] B AN REE AR R BRI, )
g4 B ARE ] e Rl B AN R B2 i A 42 (41 16 4 55K Akl 55

Earnings per share SEA2 ZF

The basic earnings per share are computed based on the Group’s net profit for the year divided by
the weighted average number of shares in issue:

B AL A T BT o A S VAR 130 o R B LA 2 R AT TR 22 IS S

INDIVIDUAL QUARTER CUMULATIVE QUARTER
() (RIFERD
Preceding year Preceding vear
Current corresponding  Current yearto  corresponding
quarter quarter date quarter
AFE)  (E-EEZFEE) GEEES) (E—FRRB)
31/3/2013 31/3/2012 31/3/2013 31/3/2012
Net profit for the year 9,208,020 10,611,522 9,208,020 10,611,522
{FFIIE (RM)
Weighted average number
of shares in issue 399,150,094 399,370,909 399,150,694 399,370,909
INBCE Y 2R AT B
Basic earnings per share (sen) 231 2.66 2.31 2.66
AR IR AT (fib)

The Group has no potential ordinary shares in issue, therefore diluted earnings per share has not

been presented.

AR H AL O RAT R TE IR, bR R R a5,
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12. Retained earnings B & 5

Our Group’s realised and unrealised profits/losses as at 31 March 2013 and at 31 December 2012
were as follow: -

AR AR S A AR R AR S AR AR 2013 423 A 31 EUM 201247 12 A 31 T -

Current quarter Preceding quarter
(RZER) (L3
31/3/2013 3171272012
RM’000 RM’000
Total retained earnings of Maxwell and its subsidiaries
255800 B T W R B R
- Realised T3453] 286,644 278,448
- Unrealised #4&I (52) *
286,592 278,448
Add 11)/Less J&: Consolidation adjustments & 3 % 117 (72)
Total retained earmings of Maxwell and its subsidiaries
as per consolidated accounts
W BT A R R B B ARSI H 286,709 278,376

*Less than RM1,000
1EF-5 i 1,000

13. Audit report of the Group’s preceding annual financial statements

FRH LERMSMRTFITRE

Our Group’s audited consolidated financial statements for the financial year ended 31 December
2012 were not subject to any audit qualification.

AHEFEE 20124 12 A 31 B SEEE SIS M &SRB HEE S5 0.

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK
M TR AR
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